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' MEMORANDUM OF UNDERSTANDING- (MoU) 11
|
j Between

Scott Christian Higher Secondary School

and
[

Alumni Association
|

i This Memorandum of Understanding (MoU) is made on this/lpday of May
203‘41 at Nagercoil, Tamil Nadu, between:

1. Scott Christian Higher Secondary School




AND

2. The Alumni Association represented by its President,
hereinafter referred to as the “Association”.

Secretary, and Treasurer,

PURPOSE

Whereas, it is proposed to purchase a School Van for the use of Scott Christia
Secondary School for the benefit of students and school-related activities;

le is approximately Rs.22,10,000/-

n Higher

And whereas, the total estimated cost of the said vehic
(Rupees Twenty Two Lakhs Ten Thousand only);

And whereas, the Association has agreed to contribute an initial amount of Rs.10,10,000/-
(Rupees Ten Lakhs Ten Thousand only) towards the purchase of the vehicle;

And whereas, since the loan is proposed to be availed in the name of the Association, the

Association has agreed to avail a loan of approximately Rs.12,00,000/- (Rupees Twelve
Lakhs only) from a Bank or Private Finance Institution for meeting the balance cost of the
vehicle; (Advance paid by association Rs.50,000/- Fifty Thousand Only vide Cheque No:

034266 dt-12.5.26)

And whereas, due to the increasing student strength and urgent necessity o
facilities, both parties considered the proposal necessary and beneficial to the School;

f transportation

Now therefore, both parties mutually agree to the following terms and conditions:

TERMS AND CONDITIONS

The Association shall provide an initial contribution of Rs.10 lakh towards the purchase of

the School Van.
The balance amount required for the purchase of the vehicle shall be raised through a loan
availed by the Association from a Nationalised Bank or Private Finance Institution.

This matter was discussed in detail in the Board Meeting of the Association as well as with
the School Management, and both parties have mutually consented to proceed with the

proposal.

The School Management hereby agrees and undertakes to pay the monthly EMI |
and without default to the concerned lending institution through the
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In the event of any default, liability, or legal issue arising out of the repayment of the
loan, the School Authority shall be held responsible.

[t is mutually agreed by both parties that the School Van shall be utilised solely and
exclusively for the purposes of Scott Christian Higher Secondary School.

The vehicle shall not be diverted or used for any personal, commercial, or unrelated
purposes without the written consent of the Association.

In case of any dispute, misunderstanding, or deficiency arising out of this Agreement,
both parties agree to resolve the matter amicably through mutual discussion and, if
necessary, by referring the matter to an Arbitrator acceptable to both parties.

This MoU shall come into effect from the date of signing by both parties.

SIGNATORIES
For Scott Christian Higher Sec

Headmaster C. PREMA -3 Ed.M.
Signature: scov?%ﬁgm‘;?m WGHER T Lo b—,
ARY SCHOOL, NAGERCOIL- CORRESPONDENT
Correspondent SECOND = SCOTT CHRISTIAN HR. SEC. SCHOOL
_ (\@;\JS NAGERCOIL - 629 001
Signature: b N _——
For the Alumni Association President
Scott Christian Higher Secondary
President School Alumni Association
Sienatu SCHES - Nagercoil
lgna re.: ant Kona il-
- 108, .ggtﬁ.gfaer‘y' ..:.,,rﬁ?fhltezg 001
Secretary Sdptt Christiai Higher Secondary
‘ . Sahool Alumni Association
Signature: W SCHSS - iagercoil
» 108, & il-
Treasurer 8, Joshut: Street, Nagercoil-629 001

Kanyakumari District K
*~ Treasurer

Signature: Scott Christian Higher Second
School Alumni Association
SCHSS - Nagercoil
Witnesses 108, Joshua Street, Nagercoil-629 001
T o Kanyakumari District
orat)
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Y T.JEYACHANDRAN, BANLB.DIL..
APVOCATE & NOTARY PUELIC
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17, LAW CHAMEBER
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